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Washington ñ Forget the papier-m©ch® 
volcano spewing vinegar and baking soda. 
Nowadays, American students participating in 
science fairs are more likely to get a 
demonstration in fuel-cell vehicle technology 
from a group of college engineering students at 
the forefront of the green technology 
movement. 
òStudents tend to learn most effectively when 
they see something that has more of an impact 
in their own lives,ó said Beth Bezaire, a 
mechanical-engineering graduate student at 
Ohio State University. Bezaire is a member of 
Ohio Stateõs EcoCar Next Challenge team, a 
group of students and faculty advisers 

competing with other North American 

universities to produce an advanced-technology 
concept car. 
The EcoCar Next Challenge is a three-year 
competition challenging students like Bezaire to re-
engineer a Saturn VUE ñ a five-passenger sport 
utility vehicle made by General Motors Corporation 
(GM) ñ to achieve greater efficiencies and do as 
little harm to the environment as possible. Projects 
are judged on how successfully they incorporate 
technologies that reduce petroleum consumption, 
increase the vehicleõs energy efficiency, reduce 
greenhouse gas and other emissions, and maintain 
the vehicleõs consumer appeal. 

 

http://www.america.gov/st/business-english/2009/July/20090702120343mmkcirreh0.8071253.html 

Students work with an actual General Motors production 
vehicle, adding technologies to reduce emissions and 
improve fuel economy. 

A Saturn VUE sports the EcoCar Challenge Next logo. 

http://www.america.gov/st/business-english/2009/July/20090702120343mmkcirreh0.8071253.html
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U.S. FOOD IMPORT PATTERNS, 1998-2007. By Nora Brooks, 

Anita Regmi, and Alberto Jerardo. Outlook Report No. (FAU-125) 52 

pp, U.S. Department of Agriculture, August 2009  

Using import data from the U.S. Census Bureau, this study examines 

patterns of U.S. food imports for fiscal years 1998-2007. Results 

indicate faster import growth trends for consumer-ready foods, such as 

fruit, vegetables, meats, seafood, and processed food products. Although 

the United States imported most bulk food commodities and perishable 

consumer-ready products, such as fruit and vegetables, from neighboring 

countries in the Western Hemisphere, it imported processed foods, spices, and other tropical 

products from more global sources, with rising import shares for many countries in Asia. 
http://www.ers.usda.gov/Publications/FAU/2009/08Aug/FAU125/FAU125.pdf  

 

IMPORTS FROM CHINA AND FOOD SAFETY ISSUES. Economic 

Research Service, U.S. Department of Agriculture. Fred Gale and 

Jean C. Buzby. July 6, 2009. 

The U.S. Food and Drug Administrationôs (FDA) increased attention to 

food imports from China is an indicator of safety concerns as imported 

food becomes more common in the United States. U.S. food imports 

from China more than tripled in value between 2001 and 2008. 

Addressing safety risks associated with these imports is difficult because 

of the vast array of products from China, Chinaôs weak enforcement of 

food safety standards, its heavy use of agricultural chemicals, and its 

considerable environmental pollution. [PDF format, 37 pages]. 
http://www.ers.usda.gov/Publications/EIB52/EIB52.pdf  
 

THE TRANSMISSION OF EXCHANGE RATE CHANGES TO 

AGRICULTURAL PRICES. U.S. Department of Agriculture. 

William Liefert and Suresh Persaud. July 2009. 

Movements in countriesô exchange rates can substantially change the 

prices of goods faced by producers and consumers and thereby affect 

incentives to produce, consume, and trade goods. Exchange rate changes, 

however, might not be completely transmitted to domestic prices. The 

data shows that price and exchange rate transmission for agricultural 

products is low in most developing economies, partly because of trade 

policies but also because of inadequate infrastructure and other market 

deficiencies. 

http://www.ers.usda.gov/Publications/ERR76/ERR76.pdf [PDF format, 33 pages]. 

 

ADOPTION OF GENETCALLY ENGINEERED CROPS IN THE U.S. Economic 

Research Service, U.S. Department of Agriculture. July 1, 2009. 

U.S. farmers have adopted genetically engineered (GE) crops widely since their introduction 

in 1996, notwithstanding uncertainty about consumer acceptance and economic and 

environmental impacts. Soybeans and cotton genetically engineered with herbicide-tolerant 

traits have been the most widely and rapidly adopted GE crops in the U.S., followed by 

insect-resistant cotton and corn. The data summarizes the extent of adoption of herbicide-

tolerant and insectïresistant crops since their introduction in 1996. [HTML format wit links]. 
http://www.ers.usda.gov/Data/BiotechCrops/  
 

http://www.ers.usda.gov/Publications/FAU/2009/08Aug/FAU125/FAU125.pdf
http://www.ers.usda.gov/Publications/EIB52/EIB52.pdf
http://www.ers.usda.gov/Publications/ERR76/ERR76.pdf
http://www.ers.usda.gov/Data/BiotechCrops/
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EMERGING ISSUES IN THE U.S. ORGANIC INDUSTRY. U.S. 

Department of Agriculture. Catherine Greene et al. June 2009. 

Consumer demand for organic products has widened over the last 

decade. While new producers have emerged to help meet demand, 

market participants report that a supply squeeze is constraining growth 

for both individual firms and the organic sector overall. Partly in 

response to shortages in organic supply, Congress in 2008 included 

provisions in the Food, Conservation, and Energy Act (2008 Farm Act) 

that, for the first time, provide direct financial support to farmers to 

convert to organic production. This report examines recent economic research on the 

adoption of organic farming systems, organic production costs and returns, and market 

conditions to gain a better understanding of the organic supply squeeze and other emerging 

issues in this rapidly changing industry. 
http://www.ers.usda.gov/Publications/EIB55/EIB55.pdf   
 

STATE PERSONAL INCOME: FIRST QUARTER 2009. Bureau of 

Economic Analysis, U.S. Department of Commerce. June 18, 2009. 

U.S. personal income continued to decline in the first quarter of 2009, falling 

0.5 percent and encompassing 37 states, according to estimates by the U.S. 

Bureau of Economic Analysis. In the fourth quarter of 2008, U.S. personal 

income fell 0.4 percent. [PDF format, 9 pages]. 
http://www.bea.gov/newsreleases/regional/spi/2009/pdf/spi0609.pdf  

 

U.S. NET INTERNATIONAL INVESTMENT POSITION AT YE AR END 2008. Bureau 

of Economic Analysis, U.S. Department of Commerce. Christopher A. Gohrband and 

Elena L. Nguyen. June 26, 2009. 

The U.S. net international investment position at yearend 2008 was -$3,469.2 billion, 

preliminary, as the value of foreign investments in the United States continued to exceed the 

value of U.S. investments abroad. At yearend 2007, the U.S. net international investment 

position was -$2,139.9 billion, revised. The -$1,329.3 billion change in the U.S. net 

investment position from yearend 2007 to yearend 2008 resulted from (1) declines in the 

prices of U.S.-held foreign stocks that surpassed declines in the prices of foreign-held U.S. 

stocks, (2) the depreciation of most major currencies against the U.S. dollar that lowered the 

dollar value of U.S.-owned assets abroad, and (3) net foreign acquisitions of financial assets 

in the United States that exceeded net U.S. acquisitions of financial assets abroad. [PDF 

format, 6 pages]. 
http://www.bea.gov/newsreleases/international/intinv/2009/pdf/intinv08.pdf  

 

INTERNATIONAL TRADE UPDATE, July 2009. Office of Public 

Affairs of the U.S. Department of Commerceôs International Trade 

Administration.  

In this issue: 

Expanding Trading Partnerships in the Western Hemisphere 

The Take on Tripoli 

Shanghai Expo Set to Open in May 2010  

Short TakesðNews from the International Trade Administration:  

Featured Trade Event: Bright Green, Copenhagen, Denmark 
http://www.ita.doc.gov/press/publications/newsletters/ita_0709/itu_0709.pdf  
 

http://www.ers.usda.gov/Publications/EIB55/EIB55.pdf
http://www.bea.gov/newsreleases/regional/spi/2009/pdf/spi0609.pdf
http://www.bea.gov/newsreleases/international/intinv/2009/pdf/intinv08.pdf
http://www.ita.doc.gov/press/publications/newsletters/ita_0709/itu_0709.pdf
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FINANCIAL REGULATORY REFORM:  A NEW FOUNDATION. 

U.S. Department of Treasury. June 2009. 

Over the past two years the country has faced the most severe financial 

crisis since the Great Depression. Americans across the nation are 

struggling with unemployment, failing businesses, falling home prices, 

and declining savings. These challenges have forced the government to 

take extraordinary measures to revive our financial system so that people 

can access loans to buy a car or home, pay for a childôs education, or 

finance a business says the report. [PDF format, 89 pages]. 
http://www.financialstability.gov/docs/regs/FinalReport_web.pdf   
 

UNITED STATES ï JAPAN INVESTMENT INITIATIVE 2009 REPORT. U.S. 

Department of State and Ministry of Economy, Trade and Industry of Japan. July 6, 

2009. 

Since 2001, the United States-Japan Investment Initiative has served as a forum for bilateral 

cooperation on issues related to foreign direct investment (FDI) in both countries. FDI is a 

critical contributor to the economic prosperity of both countries and, despite the current 

economic downturn, Japan and the United States continue to attract FDI inflows. This yearôs 

Investment report details the climate for FDI in each country and the work of the bilateral 

Investment Working Group. [HTML format, various paging]. 
http://www.state.gov/p/eap/rls/reports/2009/125605.htm  
 

REPORT TO THE U.S. CONGRESS ON EXPORT CREDIT 

COMPETITION AND  THE EXPORT -IMPORT BANK OF THE 

UNITED STATES FOR THE PERIOD JANUARY 1, 2008 

THROUGH DECEMBER 31, 2008. Export -Import Bank  of the 

United States, June 2009 

The 2008 Annual Report to Congress on Export Credit Competition 

provides a comparative evaluation of the competitiveness of Ex-Im 

Bankôs medium and long term programs and policies with those of the 

major G-7 export credit agencies (ECAs) during the calendar year. In 

conducting this assessment, Ex-Im Bank obtained information from the ECAs themselves, 

reliable data sources (e.g., WTO, OECD), surveys and focus group discussion with the U.S. 

exporting community, and compares the specific features and elements of its programs and 

policies with those of the Bankôs major counterparts. 
http://www.exim.gov/about/reports/compet/documents/2008_competitiveness_report.pdf  
 

COUNTRY ANALYSIS BRIEFS: CANADA. Energy Information 

Administration. July 2009. 

Canada has considerable natural resources and is one of the worldôs 

largest producers and exporters of energy. In 2006, Canada produced 

19.3 quadrillion British Thermal Units (Btu) of total energy, the fifth-

largest amount in the world. Since 1980, Canadaôs total energy 

production has increased by 87 percent, while its total energy 

consumption has increased by only 44 percent. Almost all of Canadaôs 

energy exports go to the United States, making it the largest source of 

U.S. energy imports. [PDF format, 14 pages].                
http://www.eia.doe.gov/emeu/cabs/Canada/pdf.pdf  

http://www.financialstability.gov/docs/regs/FinalReport_web.pdf
http://www.state.gov/p/eap/rls/reports/2009/125605.htm
http://www.exim.gov/about/reports/compet/documents/2008_competitiveness_report.pdf
http://www.eia.doe.gov/emeu/cabs/Canada/pdf.pdf
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COUNTRY ANALYSIS BRIEFS: SYRIA. Energy Information 

Administration. June 2009. 

Syria is the only significant crude oil producing country in the Eastern 

Mediterranean region, which includes Jordan, Lebanon, Israel and the 

Palestinian territories. In 2008, Syria produced a total of about 450,000 

barrels per day (bbl/d) of crude oil and oil liquids and 213 billion cubic 

feet (Bcf) of natural gas. Regional integration in the energy sector is 

increasing through the opening of the Syria link of the Arab Gas Pipeline 

and plans for expanding the pipeline network are ongoing.  

[PDF format, 5 pages]. 
http://www.eia.doe.gov/emeu/cabs/Syria/pdf.pdf  
 

OPEC REVENUES FACT SHEET. Energy Information Administration. July 2009. 

The members of the Organization of the Petroleum Exporting Countries (OPEC) could earn 

$545 billion of net oil export revenues in 2009 and $672 billion in 2010. Last year, OPEC 

earned $968 billion in net oil export revenues, a 42 percent increase from 2007. Saudi Arabia 

earned the largest share of these earnings, $285 billion, representing 29 percent of total OPEC 

revenues. On a per-capita basis, OPEC net oil export earnings reached $2,680 in 2008, a 40 

percent increase from 2007. [PDF format, 3 pages]. 
http://www.eia.doe.gov/emeu/cabs/OPEC_Revenues/pdf.pdf 
 

FHFA AUTHORIZES FANNIE AME AND FREDDIE MAC TO EXPAND HOME 

AFFORDABLE REFINANCE PROGRAM TO 125 PERCENT LOAN -TO-VALUE. 

Federal Housing Finance Agency. Corinne Russell and Stefanie Mullin. July 1, 2009. 

The Federal Housing Finance Agency has authorized Fannie Mae and Freddie Mac to expand 

the Home Affordable Refinance Program (HARP) to homeowners who are current on their 

mortgage payments from the present loan-to-value ratio ceiling of 105 to 125 percent. With 

these expanded refinance opportunities, qualified borrowers whose mortgages are currently 

owned or guaranteed by Fannie Mae and Freddie Mac will be allowed to refinance those 

loans according to the terms of the Home Affordable Refinance Program established earlier 

this year. 
http://www.fhfa.gov/webfiles/13495/125_LTV_release_and_fact_sheet_7_01_09.pdf 

 

THE BEIGE BOOK. Federal Reserve Board. June 10, 2009. 

Reports from the twelve Federal Reserve District Banks indicate that 

economic conditions remained weak or deteriorated further during the 

period from mid-April through May. However, five of the Districts 

noted that the downward trend is showing signs of moderating. 

Further, contacts from several Districts said that their expectations 

have improved, though they do not see a substantial increase in 

economic activity through the end of the year, according to the report. 

[HTML format, various paging]. 
http://www.federalreserve.gov/FOMC/Beigebook/2009/20090610/FullReport.htm  
 

AMERICA COMPETES ACT: NIST APPLIED SOME SAFEGUARDS IN 

OBTAINING EXPERT SERVICES, BUT ADDITIONAL DIRECTION FROM 

CONGRESS IS NEEDED. GAO-09-789 August 7, 2009 

The America COMPETES Act gave the National Institute of Standards and Technology 

(NIST), within the Department of Commerce, the authority, through 2010, to obtain the 

temporary services of up to 200 experts or consultants per year, but did not specify how the 

agency should acquire these services. NIST has used this authority to award personal services 

contracts to obtain the services of individuals. The act requires GAO to report on whether 

http://www.eia.doe.gov/emeu/cabs/Syria/pdf.pdf
http://www.eia.doe.gov/emeu/cabs/OPEC_Revenues/pdf.pdf
http://www.fhfa.gov/webfiles/13495/125_LTV_release_and_fact_sheet_7_01_09.pdf
http://www.federalreserve.gov/FOMC/Beigebook/2009/20090610/FullReport.htm
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additional safeguards would be needed if NIST's authority were to be made permanent. To 

meet that requirement, GAO determined (1) the extent to which NIST has used its authority; 

(2) how effective the authority has been in helping NIST meet its need for experts; and (3) 

the extent to which NIST has provided appropriate safeguards over its use, and what 

additional safeguards are needed. GAO reviewed statutes, regulations, federal guidance, and 

NIST's contracts. In addition, GAO interviewed officials at NIST, Commerce, and the Office 

of Personnel Management (OPM). 
http://www.gao.gov/new.items/d09789.pdf  
 

INTERNATIONAL TRADE: FOUR FREE TRADE AGREEMENTS 

GAO REVIEWED HAVE RESULTED IN COMMERCIAL 

BENEFITS, BUT CHALLENGES ON LABOR AND 

ENVIRONMENT REMAIN. GAO -09-439. July 10, 2009 

Since 2001, Congress has approved free trade agreements (FTA) with 14 

countries. FTA negotiations spurred some labor reforms in each of the 

selected partners, according to U.S. and partner officials, but progress 

has been uneven and U.S. engagement minimal. An example cited was 

Morocco's enactment of a long-stalled overhaul of its labor code. 

However, partners reported that enforcement of labor laws continues to 

be a challenge, and some significant labor abuses have emerged. In the FTAs we examined, 

Labor provided minimal oversight and did not use information it had on partner weaknesses 

to establish remedial plans or work with partners on improvement. The selected partners have 

improved their environmental laws and made other progress, such as establishment of an 

environmental ministry and a 400-strong environmental law enforcement force in Jordan, 

according to U.S. and foreign officials. However, partner officials report that enforcement 

remains a challenge, and U.S. assistance has been limited. Elements needed for assuring 

partner progress remain absent. 
 http://www.gao.gov/new.items/d09439.pdf  
 

ENERGY AND WATER: PRELIMINARY OBSERVATIONS ON 

THE INKS BETWEEN WATER AND BIOFUELS AND 

ELECT RICITY PRODUCTION. U.S. Government Accountability 

Office. Anu Mittal. July 9, 2009. 

Water and energy are inexorably linked, energy is needed to pump, treat, 

and transport water and large quantities of water are needed to support 

the development of energy. However, both water and energy may face 

serious constraints as demand for these vital resources continues to rise. 

Two examples that demonstrate the link between water and energy are 

the cultivation and conversion of feedstocks, such as corn, switchgrass, and algae, into 

biofuels; and the production of electricity by thermoelectric power plants, which rely on large 

quantities of water for cooling during electricity generation. 
http://www.gao.gov/new.ite ms/d09862t.pdf  
 

ENERGY MARKETS: ESTIMATES OF THE EFFECTS OF MERGERS AND 

MARKET CONCENTRATION ON WHOLESALE GASOLINE PRICES. U.S. 

Government Accountability Office. Web posted June 26, 2009. 

In 2008, GAO reported that 1,088 oil industry mergers occurred between 2000 and 2007. 

Given the potential for price effects, GAO recommended that the Federal Trade Commission 

(FTC), the agency with the authority to maintain petroleum industry competition, undertake 

more regular retrospective reviews of past petroleum industry mergers, and FTC said it would 

http://www.gao.gov/new.items/d09789.pdf
http://www.gao.gov/new.items/d09439.pdf
http://www.gao.gov/new.items/d09862t.pdf
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consider this recommendation. GAO examined the effects of mergers and market 

concentration using an economic model that ruled out the effects of many other factors. 

http://www.gao.gov/new.items/d09659.pdf   [PDF format, 70 pages]. 

 

SHIFTS IN U.S. MERCHANDISE TRADE 2008. U.S. International 

Trade Commission (USITC) August 3, 2009 

An annual compendium of data and analysis examining changes in trade 

with key U.S. partners and in crucial U.S. industries, was released by the 

U.S. International Trade Commission (USITC). The USITC, an 

independent, nonpartisan, factfinding federal agency, releases the 

information in a web-based format that focuses on reasons for key shifts 

in trade, provides more detail, and can be searched by country or 

commodity sector. Users will find a comprehensive review of U.S. trade 

performance in 2008, focusing on changes in U.S. exports, imports, and 

trade balances of key natural resource, agricultural, and manufacturing industries, as well as 

changes in U.S. trade with major partners and groups. Also included are profiles of the U.S. 

industry and market for over 250 industry/commodity groups and subgroups, offering data 

for 2004 08 on consumption, production, employment, and trade.   
http://www.usitc.gov/publications/332/pub4089.pdf  
 

RECENT TRENDS IN U.S. SERVICES TRADE: 2009 ANNUAL 

REPORT. U.S. International Trade Commission. July 6, 2009. 

U.S. service firms led the world in global services trade in 2007, 

according to the report. The United States remains the worldôs largest 

services market and also the worldôs leading exporter and importer of 

services. The report focuses primarily on professional services and 

includes separate chapters on advertising, education, healthcare, and 

legal services that analyze global competitive conditions in the industry, 

examine recent trade performance, and summarize efforts to remove 

sectoral trade impediments. 

http://www.usitc.gov/publications/332/pub4084.pdf   [PDF format, 132 pages]. 

 

THE YEAR IN TRADE 2008. U.S. International Trade Commission 

(USITC) July 30, 2009  

The USITC's The Year in Trade is one of the government's most 

comprehensive reports of U.S. trade-related activities, covering major 

multilateral, regional, and bilateral developments. The publication 

reviews U.S. international trade laws and actions under these laws in 

2008, activities of the World Trade Organization (WTO), U.S. free trade 

agreements and negotiations, and U.S. bilateral trade relations with 

major trading partners. The Year in Trade 2008 includes complete 

listings of antidumping, countervailing duty, safeguard, intellectual 

property rights infringement, and section 301 cases undertaken by the U.S. government in 

2008.  
http://www.usitc.gov/publications/332/pub4091.pdf  

http://www.gao.gov/new.items/d09659.pdf
http://www.usitc.gov/publications/332/pub4089.pdf
http://www.usitc.gov/publications/332/pub4084.pdf
http://www.usitc.gov/publications/332/pub4091.pdf
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HIGH -TECH IMMIGRANT ENTREPRENEURSHI P IN THE 

UNITED STATES. Office of Advocacy, Small Business 

Administration. David M. Hart et al. July 16, 2009. 

Sixteen percent of high-impact, high-tech firms have at least one 

immigrant founder, according to the study. Although these firms are 

concentrated in states with large immigrant populations, in most other 

respects they resemble high-impact, high-tech firms founded by native-

born entrepreneurs. [PDF format, 84 pages]. 
http://www.sba.gov/adv o/research/rs349tot.pdf   
 

THE SMALL BUSINESS ECONOMY: A REPORT TO THE 

PRESIDENT 2009. U.S. Small Business Administration. July 2009.  

The 2009 edition document the 2008 recessionôs effects on small business 

as well as their role in the 2008 economy. The report includes chapters 

focusing on the state of small business with brief subsections on small 

business challenges such as health care and globalization, as well as 

contributions in job creation and innovation and financing.  

http://www.sba.gov/advo/research/sb_econ2009.pdf   [PDF format, 160 pages]. 

 

OBAMA ADMINISTRATION COMPLETES 2008 ANNUAL REVIEW 

OF THE GENERALIZED SYSTEM OF PREFERENCES. Office of the United States 

Trade Representative. June 30, 2009. 

Ambassador Ron Kirk announces the outcome of the Obama Administrationôs 2008 Annual 

Review under the Generalized System of Preferences (GSP) program. The GSP Program, in 

2008, facilitated $31.7 billion in imports of nearly 5,000 types of products from 131 

developing countries. In keeping with GSPôs goal to advance economic development, the 

Administration will issue waivers that will prevent 112 exports from 16 beneficiary countries, 

with a 2008 trade value of $290 million, from being excluded from the program because they 

exceed statutory import ceilings. [PDF format, 15 pages]. 
http://www.ustr.gov/webfm_send/1174  
  

U.S. CONGRESS 
 

ENERGY EFFICIENCY IN BUILDINGS: CRITICAL BARRIERS AND 

CONGRESSIONAL POLICY. Congressional Research Service, Library of Congress. 

Paul W. Parformak et al. June 24, 2009. 

Federal policymakers are debating a range of potential initiatives to limit U.S. emissions of 

carbon dioxide (CO2). The American Clean Energy and Security Act of 2009 (H.R. 2454), 

for example, would set a target of reducing U.S. greenhouse gas emissions, including CO2 

emissions, 17% below 2005 levels by 2020. In the electricity industry, increasing the energy 

efficiency of buildings is viewed by many as the measure with the greatest potential to reduce 

CO2 emissions quickly and at relatively low cost. In light of the efficiency initiatives the 

federal government has taken since the 1970s, questions arise as to what additional policies 

might be considered to achieve more ambitious efficiency goals under a national policy of 

carbon control. [PDF format, 25 pages]. 
http://assets.opencrs.com/rpts/R40670_20090624.pdf 
 

http://www.sba.gov/advo/research/rs349tot.pdf
http://www.sba.gov/advo/research/sb_econ2009.pdf
http://www.ustr.gov/webfm_send/1174
http://assets.opencrs.com/rpts/R40670_20090624.pdf
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DID THE 2008 TAX REBATES STIMULA TE SHORT-TERM GROWTH? 

Congressional Budget Office. June 2009. 

In preparing its economic forecast published in September 2008, the Congressional Budget 

Office (CBO) estimated that 40 percent of the tax rebates issued in the spring and summer 

under the Economic Stimulus Act of 2008 (Public Law 110-185) would be spent within six 

months, raising the growth of consumption in the second and third quarters of 2008 by 2.3 

percent and 0.2percent, respectively, and reducing it by 1.0 percent in the fourth quarter, 

when the distribution of the rebates was expected to end. However, analysts disagree about 

the economic impact of tax rebates. [PDF format, 4 pages]. 
http://www.cbo.gov/ftpdocs/96xx /doc9617/06 -10-2008Stimulus.pdf 
 

JUNE OVERSIGHT REPORT: STRESS TESTING AND SHORING 

UP BANK CAPITAL. Congressional Oversight Panel. June 9, 2009. 

Like the case of the family conducting its own stress test of personal 

finances, the usefulness of the bank stress test results depends upon the 

methods used and the assumptions that went into conducting the 

examinations. To help assess the stress tests, the panel engaged two 

internationally renowned experts in risk analysis, Professor Eric Talley 

and Professor Johan Walden, to review the stress test methodology. 
http://cop.senate.gov/documents/cop -060909-report.pdf 
 

THE WHITE HOUSE 
 

OBAMA ADMINISTRATION LAUNCHES NEW ENERGY EFFICIENCY EFFORTS. 

The White House. June 29, 2009. 

Building on the action by the U.S. House of Representatives in passing historic legislation 

that will pave the way for the transition to a clean energy economy, President Barack Obama 

and U.S. Energy Secretary Steven Chu today announce aggressive actions to promote energy 

efficiency and save American consumers billions of dollars per year. The announcement 

underscores how the clean energy revolution not only makes environmental sense, but it also 

makes economic sense, creating jobs and saving money. [HTML format, various paging]. 
http://www.whitehouse.gov/the_press_office/Obama-Administration -Launches-New-Energy-Efficiency-
Efforts/  
 

THINK TANKS AND INTERNATIONAL ORGANIZATIONS 
 

AMERICAN ENTERPRISE INSTITUTE 
 

MOVING TOWARD A UNIFIED CREDIT FOR LOW -INCOME WORKERS. By 

Kevin A. Hassett, Lawrence B. Lindsey, Aparna Mathur. AEI Tax Notes, August 10, 

2009  

The current tax code provides several different credits to low-income individuals. In addition 

to having complex eligibility rules and varying income ranges, these credits combine to 

dramatically change effective marginal tax rates. The purpose of this article is to put forward 

proposals that might be useful in simplifying the maze of tax credits that are typically 

available to low-income individuals under the tax code. Some of these include the earned 

income tax credit, the child tax credit (CTC), and the refundable child credit. Each of these 

programs has a bewildering array of eligibility rules, with the result that some families that 

are entitled to the benefits do not file for them, while others that are not entitled receive 

benefits anyway. The size of these programs has also grown tremendously over time. For 

instance, in 2006 the EITC paid out almost $44 billion in tax credits, while the CTCs paid out 

http://www.cbo.gov/ftpdocs/96xx/doc9617/06-10-2008Stimulus.pdf
http://cop.senate.gov/documents/cop-060909-report.pdf
http://www.whitehouse.gov/the_press_office/Obama-Administration-Launches-New-Energy-Efficiency-Efforts/
http://www.whitehouse.gov/the_press_office/Obama-Administration-Launches-New-Energy-Efficiency-Efforts/
http://www.aei.org/
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about $48 billion. Overall, the size of the credits has grown by nearly 70 percent in just six 

years. Therefore, an understanding of the actual redistributive impact of these credits and the 

targets that they were intended to achieve is critical. 
http://www.aei.org/article/100875  
 

IN SEARCH OF AN OBAMA TRADE POLICY. By Claude 

Barfield, Philip I. Levy. AEI OUTLOOK, August 2009  

President Obama's trade policy is an elusive beast. There will be claims 

of a sighting--as when U.S. Trade Representative (USTR) Ron Kirk 

emerged for a speech in May[1]--only to have the authenticity of the 

sighting called into question--as when the White House quickly 

disowned Kirk's remarks. Analysts in search of the true Obama trade 

policy are left sifting through spoor, trying to follow a trail. Of course, 

the very difficulty of the task conveys important information: trade 

policy is not a high priority for the Obama administration. Awkwardly, 

though, this disinterest comes at a time when the rest of the world has repeatedly indicated its 

eagerness for action to bolster the global trading system, when the warmer diplomatic 

relations that the Obama administration seeks often depend upon tighter trade ties, and when 

Congress has been particularly emboldened in its protectionist passions. 
http://www.aei.org/docLib/20090805 -IEO-Aug-2009g.pdf 
 

CHINA: BOGUS BOOM? By John H. Makin. AEI OUTLOOK, 

August 2009  

China's economic statistics have become the envy of the world. On July 

15, China reported a 7.9 percent growth rate for the second quarter of 

2009 compared to the same period a year earlier. Meanwhile, China's 

stock markets are on fire, and its property markets are heating up fast as 

well. Shanghai's two stock markets are up 75 percent and 95 percent 

respectively so far this year. The more widely traded Hong Kong Index 

is up 27 percent, a stellar performance compared to largely flat stock 

markets in the United States, Europe, and Japan. In even stronger 

contrast, Russia, which is one of China's emerging-market peers, has seen its economy drop 

by 10.1 percent during the first half of this year, while its stock market has struggled as well. 
http://www.aei.org/docLib/08 -EO-Aug-2009g.pdf 
 

BIG BUSINESS: THE OTHER ENGINE OF ECONOMIC 

GROWTH. By Alan D. Viard , Amy Roden. AEI OUTLOOK, June 

2009  

Popular and political discussion has anointed small business as the 

engine of job creation and economic growth. A wide array of tax 

preferences and spending programs give special treatment to small 

business, distorting the economy and placing heavier burdens on big 

businesses. In reality, however, big business also makes a critical 

contribution to the economy. Sound policy would spare firms of any size 

unnecessary regulation and taxes. 
http://www.aei.org/docLib/20090622 -TPO-June.pdf 
 

http://www.aei.org/article/100875
http://www.aei.org/docLib/20090805-IEO-Aug-2009g.pdf
http://www.aei.org/docLib/08-EO-Aug-2009g.pdf
http://www.aei.org/docLib/20090622-TPO-June.pdf

